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INDEFENDENT AUDITOR'S REPORT

To the Members of Daman Builders Private Limited

Report an the Financial Statements

Opinien

We have audited the accompanying financial stuemeniz of Damon Builders Private Limited (“ihe
Company™), which comprise the Balance Sheetas at 317 March 2022, the Stptement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes 1o the financial statements, including a summary of the significant accounting policies and other
cxplanatory information (hereinafier referred to as “the financial statcments™),

In our opinion and to the best of our information end according 1o the explanations given to us, the
aforesald financial statements give the information reguined by the Companies Act, 2013, as amended
(“the Act™ in the manner 5o required and give a true and lair view in conformity with the Indian
Accounting Sandards prescribed under section 133 of the Act read with the companies (Indian
Accounting Standards) Rules, 2005, as amended, (“Ind As™) and other accounting principles generally
pccepted in India, of the state of affairs of the Company as at 31" March 2022, its loss, its cash flows
and the changes in equity for the vear ended on thit date.

Basis for Opinion

We conducted our pwdit of the fnancial statements in accordance with the Standards on Awsditing (5A5)
spesct Ned under section 1430 100 of the Companiss Act. 20013, Our responsibilities under those Stansdands
are further deseribed in the Auditor’s Responsibalities for the Aodit of the Financial Stalements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chariered Accountants of India (ICAL wgether with the ethical requirements that are
relevant to our audit of the financial statements under the peovisions of the Companies Act, 2013 and
the Rules thercunder, and we have fulfilled our other ethical responsibilities in accordance with these
requiraments and the ICAT s Code of Ethics. We believe that the audit evidence we have obtzined is
sufticient and appropriate (o provide & basis for cur aadit opinion oan the finencial siatements.

Key Audit Matters

Ky audit matters are (hose matiers that, in our professional judgement, wene of most significance n
our audit of financial statements of the current period. These matters were wdidressed in the context of
oor audit of The financial statements as a whole, ond in forming our opinion thereon, and we o not
provide a separate opanion on these matiers, We have determined that there are no key asdil matiers o
be commumicited in our repo,

Information other than the Finpncial Statements and Aoditor’s Report thereon

The Compony's Management and Board of Diregtors are responsibie For the preparation of other
information. The other information comprises the information included in the Management Discussion
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and analysis, Board™s Report including Annexures to Board's Report, Business Responsibility report,
Carporate Governance and Sharcholder’s Information, but does not include the financial statements and
our audiier’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not exprass any
farm of assurence conclusion thereon,

In connection with our medit of the financial statements, our responsibility 15 w0 read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
financial statements o our knowledge obtained during the course of our audit or otherwise appears 1o
be materially misstated. If, based on the work we have performed. we conclude that there is o material
r:rssiml:m:nl of this other information, we are required (o report that fact, We have nothing to report in
this regard.

Management's Responsibilities for the Financial Statements

The Companys Management and Board of Directors are responsible for the matiers stated in section
134(3) of the Companies Act, 2003 (“the Act™) with respect fo the préparation of these financial
statermnents. that give a true and fair view of the fnancial position, fnancial performarice, changes in
equity and cash flows of the Company in accordance with the accounting principles generlly pcoepled
in India, including the accounting Standards specified under section 133 of the Aet

This respensibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriste of sccounting pelicies; making
judgements and eatimates that ane reasonable and prudent; and design, implementation and maintenance
of adequate intemal financial controls, that were operating effectively for ensuring the pecuracy and
completeness of the accounting records, refevant to the preparation and presentation of the financial
staterment that give a true and fair view and are firee from material misatatement, whisther dise (o lraud
OF Error.

In prepaning the financial statements, Management and Board of Directors ure responsible for assessing
the Company™s ability to continue as a going concern, disclosing, as applicable, matters related 10 going
comeerm and using the going concern hasis of accounting unless the Board of Directors either intends o
liguidate the Company or to cease operations, or has no realistic altemative but & do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditar’s Responsibility for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and {0 issue an auditor’s report that
includes our opinion. Reasonahle assurance 5 a high level of pssyrance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ermor and are considered material if, individeally or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these finencial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profiessional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Minancial statements, whether due
to fraud or error, design and perform audit procedures responsive w those risks, and obtain
audit evidence that is sufficient and appropriate to provide a bagis for our opinion, The risk of
not detecting a material misstatement resulting from frawd is higher than for one resulting from
error, i fraud may involve collusion, forgery, intentional omissions, misrepreseniotions, or the
override of intemal contral.




»  Obtain an understanding of intermal Anancial controls relevant to the audit in order w design
audit procedures that are appropriate in the circumstances. Linder section 143(3 i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
intemal financial controls system in plpce and the operating effectivencss of such controls,

*  Evaluate the appropristeness of accounting policies used and the reasonghleness of accounting
estimates and related disclosures made by management,

s Conclude on the appropriateness of management”s use of the going concern basis of accounting
i, based on the swdit evidence obrained, whether & material unceriainly exists related 1o
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a marerial unceriainty exisis, we sre required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadeguate, to medify cur opinion, Our conclusions are based on the audit
evidence oblained up to the date of our auditor’s report, However, Tuture events or conditions
may cause the Company to cease to continuee as a going concern,

*  Evaluate the overall prasentation, structure and content of the financial statements, including
the disclosures, and wiether the financial staterments represent the underlyving transactions and
events in o manner that achieves fair presentation,

Materiality is the magnitude of misstetements in the financial statements that, individually or in
aggregate, makes il probable that the economic decizsions of a reasonably knowladgeable wser of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding. among other mafters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control thal we identily during owur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other
mattters thit muy reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the maters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period ond are thensfore
the key audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we delermine
that a matier should not be communicated in our report becanse the adverse consequences of doing so
would reasonably be expected 1o outweigh the public interest benefits of such communication.

Report on Ciher Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™), issued by the Ceniral
Giovernment of India in teems of section 143011 ) of the Act, we pive in the *“Annexure I a statenent
on the matters specified in paragraphs 3 and 4 of the Order,

b

As required by Section 143(3) of the Act, based on our avdit we report that:

a.  We have sought and obinined all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our awdit,

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it pppears from our examination of thase books,




The Balance Sheet, the Staement of Profit and Loss, the Staenent of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

In our opinion, the aforesaid linancial statements comply with the Indian Accounting Standards
specificd under Section 133 of the Act, read with Bule 7 of the Companies (Accounts) Rules,
20014,

O the Basis of the wrillen representations received from the directors os on 3 1% Muarch 20022
taken on record by the Board of Directors, none of the directors is disqualified as on 317 March
20i22 froan Being appointed 05 a director in terms of Section 16442} of the Ac.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate repart in
“Annexore-11". Our report expresses an unmodificd apinicn on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other manters 1o be included in the Auditor’s Report in accordamee with the
requirements of section 197( 16} of the Act, as amended, according 1o information and according
to explanations given to us the Company bas nod paid any managerial remuneration during the
year.

With respect 1o the other matters 1o be included in the Auditor’s Report in accordance with Rule
T of the Companies {Audit and Auditors) Rules, 2014, a5 amended, in our opinton and to the
best of our information and according to the explanations given o us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statement,

There are no material foreseeable losses on long term contracts including derivative contracts
FECUIring Provisicen.

iii. There are mo amounts, required 1o be transferred, to the investor Education and Pratection
Fund by the Company,

i¥. (a} The Management has represeated that, to the best of itz knowledge and belief, ne funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invisted {either from borrowed funds or share premium or any other sources oF kind of funds)
by the Company to or in any other person or enfity, incleding foreign entity
(“Intermediaries"), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, direcily. or indirecily Jend or invest in other persons or entitics
identified in ony manner whatsoever by or on behalf of the Company (“Ultimaic
Beneficiaries™) or provide any guarsmiee, security or the like on behalf of the Ultimate
Beneliciaries:

{b] The Management has represented, that, to the best of its knowledge and belief, no funds
{which arc material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”). with the
understanding, whether recorded in writing or otherwise, than the Company shall, whether,
directly or indiroctly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantes, security or the like on behall of the Ultimate Beneficiaries:




{£) Based on the andh procedures that have besn considered reasonable and approprate in the
circumstances, nothing has come to our notice that has covsed s to believe that the
representations under sub-clause (1) and (i) of Bule 1iie ns provided under {a) and {B)
above, contain ary materinl misstatement.

For BS D& Ca.
Chartered Accoounianis

UDIN: 2208721 9ALORJOA292

Place: Mew Diethi
Date: 4™ May 2022



Anmesure | o Independéent Auditors’ Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report of even date),

'
Vi

Vil

Vil

{n) The Company docs not kave any Property, Plant and Equipeent and Imangible Assets,
Therefore, reporting under clawses i) {ak (bl (¢} and 31} (4] of the Order 15 nol applicable to
tihe Company.

fe) Based on the information and explanations furnished o us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Bepami Transactions{Prohibition) Act, 1988 (45 of 1988) and Rules made thereundes, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise,

(a} The Company decs not hold any Inventory, Therefore, reporting under clauses 3(ii) of the
Cirder is not applicable to the Company.

(B) During the vear, the Company has not been sanctioned any working capital limits from
banks or financial instiutions [on the basis of secority of current assets] and sceordingly, the
question of our commenting on whether the quarterly returns or statements are in agrecment
with the unaudited books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in
mature of loans, or stood guarntes, or provided security to any parties. Thesefore, reporting
under clawses 30iii) of the Order is nol spplicable to the Compansy.

In our opinion and according to information and explanations given 1o us, there aré no loans,
investments, guiraniees and securities granted during the vear in respect of which provisions
of section | B and 186 of the Companies Act, 2013 are applicable,

The Company has not accepted any deposits from the public, Therefore, reporting under clinses
Jiv) ol the Order is not applicable to the Company,

The Central Government has not preseribed maintenanee of cost records under sub-section (1)
of section 148 of the Companies Act, 201 3. Therefore, reporting under clause 3(vi) of the Order
is nol applicable to the Company.

Aceording to the information and explanations given to us and on the basis of cur examination
of the records of the company, in respect of statutory dues:

ta)] Amounts deducted’ accrued in the books of accounts in respect of wndisputed statutory
dues incheding provident fund, employee state insurance. income tax, duty of cusioms,
Cess, Goods and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the year by the company with the appropriate authoritics. No
undisputed amounts payable in respect of provident fund, employees™ stale insurance,
income tax, duty of customs, Cess, Goods & Service Tax (GST) and other material
stitubory dues were in arrears as al 317 March 2022 for a period of more than six months
from the date they became pavable,

(] There are no material statutory dues which have not been deposited with the appropriate
avthorities on account of any dispute,

According to the information and explanations given 1o us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the vear in the
fax aeseszments under the Income Tax Act, 1961, that has ned been recorded in the books of
atcount.
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(@} As the company does nol have any loans or other borrewings from any lender af the balance
sheet date, the reporting under clavse 3(ixKa) of the Order s nod applicable 1o the company.

(b Az the company does not have any leans or other borrewings from any bank or financial
instimidion of any other lender, Therefore, reporting under clawse 3(ix¥b) of the Order is not
applicable 1o the Company.

() The Company has not obtained any term lean, Therefore, reporting under clause 3(ix ) of
the Order is not applicable to the Company,

[(d) The Company has nol raised ony fund, Therefore, reporting under clause 3(ix)d) of the
Order is mol applicable to the Company.

() The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
HixHe) of the Order is not applicable to the Company.

() The Company has nof raised Ioans duning the vear on the pledge of securities held in its
subsidiaries, joinl venlures or associate companies. Therefore, reporting under clause 3(ixk D
of the Order is not applicable 1o the Company.

(&) The Company has not raised any money by way of initial public offer or further public ofTer
{including debt instruments) during the year. Accordingly, the reporting under clause 2(x)(a)
of the Order iz nod applicable to the Company.

{b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the vear. Accordingly, the
reporting under Clause 3{x)(b) of the Order is not applicable to Company.

(a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reperted during the course of our audit.

(b} Accoending 1o the i formation and explanations given to us, report under section 143012} of
the Act, in form ADT-4 was nod required to be filled. Accordingly, the reporting under clause
Jixi) b} of the Crder is not applicable 1o the company.

{ch According to the information and explanations given to us, during the vear no whistle blower
complainms received by the Company. Accordingly. the reporting under the clause 3(xi) of the
Order is not applicable.

Actording 1o the information and explanations given 1o us, the Company 1% nol a Nidhi
Company a5 prescribed under Section 406 of the Act. Accordingly. paragraph 3xii) of the
Oirder is nol applicable to the Company.

According to the information and explanations given 1o us. the Company has not entered into
transaction with related parties. Accordingly, the reporting wnder Clause 3{xiii} of the Order is
nol applicable (o Company.

According 1o the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Aceordingly, the reporting under Clause 3{xiv]
of 1he Order is ol applicsble to the Company.

According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not eniered into non-cash transactions with directors
or persons connected with him, Accordingly, the reporting under Clause 3{xv) of the Order is
ot applicable.

(a) According 1o information and explanations given to us, the Company is not reguired 1o be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,
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(b} The Company has not conducred (non-banking Anancial/housing finance ). activities during
the vear. Accordingly reporting under clause 3{xvilby of the Order is nol applicable to the

Ciompany.
(2] The Company is net a Cone Investrment Compay (CIC) as defined in the regulations made

by the Reserve Bank of India. Accordingly reporting under clmse 3{xvi ¢ of the Order is not
applicable to the Company.

(d} Based on the information and explanations provided by the Management of the Company,
the CGroup does not have any CICs, which are part of the Group. We have not, however,
scparately evaluated whether the information provided by the management is accurate and
complete. Accordingly reporting under clause 3(xvilid} of the Order is not applicable to the
Company.

The Company bas incurred cash losses of Bs 26880 hundreds in the financial vear and had
incurred cash losses of Re 203,70 husdreds m the immeditely preceding Nnancial year,

IMere has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable.

According to the information and explanmtions given to ws and on the basiz of the Dnancial
ratios, aging and expected dates of realization of financial assets and pavment of fnancial
liabilities, other information accompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us 1o beligve that any material uncertainty exists a5 on the date of the awdit repont
that Company i not capable of meeting its labilites exizsting at the date of the balance shest as
and when they fall due within a period of ose year from the balance sheet date,

According o the information and explanations given 1o us and on the basis of the loss incurmed
during the current financial vear, Company is nod liable to spent amownt on CSE Accordingly
reporting under clause 3{xx)a) and 3xx by of the Order is not applicable to the Company,

The reporting under chavse 3(xxi b of the Crder 15 nod applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comiments in respect of the said clavse have been
included in this report.

For BS D& Co,

Membership Mo, ORTYTS

UDIN: 2208721 9ALORIO4292

Place: Mew Delhi
Date: 24" May 2022



Anngxure Il to Independent Awditors” Report

{Referred to in paragraph 2(f) under *Heport on Other Legal and Regulatory Requirements®
sgetion of our report of cven date)

Report on the Internal Financial Controls under Claose (i) of Sub-section 3 of Section 143 of the
Companies Aet, 2003 (“the Act™)

We huve audited the internal fnancial controls over financial reporting of Daman Builders Private
Limited ("the Company™} as at 31" March 2022 in conjunction with our sudit of the Financial
Statements of the Company [or the year ended on that date.

Management's Hesponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Mote on Audit of Internal Finaneial
Controls over Financinl Reporting issued by the Institute of Chartered Accountants of India ("ICA").
These responsibilities include the design, implementation and maintensnce of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including sdhereme o company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the accuracy and completeness of the secounting records, and the tmely
preparation of reliable financial information, as requined under the Act,

Auditors' Responsibility

Our responsibility is foexpress an opinion on the Company's intemal financial comrols over financial
reporting hased on our audit. We conducted our audit in accordance with the Guidance Wote on Audit
of Intermal Finuncial Controls Owver Financial Reporting (the "Guidance Note®) and the Standards on
Auditing, issised by ICAL and deemed 1o be prescribed under Section 143 107 of the Act, to the extent
appdicatle 1o an audit of mternal financial controls, both applicable to an audit of Intermal Financial
Controds and, both isseed by the Institute of Chartered Accountants of India, Those Standards and the
Cuidance Mote require that we comply with ethical requirements and plan and perform the awdit 1o
obtain reasonable assurance abowt whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively m all material respects.

Cor audit involves performing procedures to obtain audit evidence about the adequacy of the internal
fimancial comtrofs system over financial reporting and their operating effectiveness. Chur mudit of internal
fimancial conrols over fimancial reporting included obtaining an wnderstanding of intermal Mnancial
contrels owver financial reporting, assessing the risk that o material weakness exists, and testing and
eviluating the design and operating effectiveness of internal confrol based on the assessed risk. The
procedures selected depend on the auditor's judgement, inclsding the assessment of the fsks of material
misstatement of the financial statements, whether due 1o fraud or error,

We helieve that the audin evidence we have oblained is sufficient and appropriate 1o provide o basis for
our audit opanion o the Company’s internal fmancial conirols system over financial reporiing.

Meaning of Internal Financial Conirels Over Financisl Reporiing

A Company's infernal financiol control over financial reporting 15 o process designed to provide
reasonable pssurance regording the reliability of fnancial reporting and the preparation of financial
statenents For external purposes in accordance with generally accepted sccounting principles. A
Company's internal Anancial control over financial reporting includes those policies and procedures
that:

ia} Periain to the maintenance of records that, in reasonable detail, aceurately and fairly reflect the
transpetions and dispositions of the assets of the company;




(b} Provide reasonable assurance thal transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company sre being made only in accordance with
iuthorizations of management and directors of the company; and

(<) Provide reasonasble assurance regarding prevention or timely detection of unauthorized
acquisition, wse, or disposition of the company's assets that could bave a material effect on the
financial statements.

Limitations of Internal Financinl Controls Over Financial Beporfing

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
ertor or frasd muy oceur and not be detected. Also, projections of any svalustion of the internal financial
conirols over financial reporting 1o future periods are subject to the risk that the intemal financial condrol
ower financial reporting may become inpdegquate because of changes in conditions, or that, the degres of
compliznce with the policies or procedures may deteriorate.

Crpinion

I our opinion, the Company has, inall material respects, an sdeguate intemal financial controls system
over financial reporfing and such internol financial contrels over finoncial reporting were operating
effectively as a1 31" March 2022, based on the internal control over (inancial reporting eriteria
established by the Company considering the essential components of mtemal contrel stated in the
Cividance Mote on Awdit of Internal Financial Controls Over Finoncial Beporiing issued by the [CAL

For BS D & Ca,
Chartered Accoumians .

Membership Mo, 087915

UDIN: 2208721 9A LORFO4292

Place: Mew Delhi
Date: 24™ May 2022



Daman Builders Private Limited

Regd. Office: Cyber Towar, Second Floor, TC-3<4V2, Vibhuti Khand, Gomti Hager, Lucknow- 226010

Corporate Identity Nomber @ U454000F2000PTCOEE529

Balance Sheet as at March 31, 2022

(Amount in Hundreds)

Particuliig Hote A5 at AG at
M. March 31, 2022 Mareh 31, 2021
ASSETS
Curront assets
ayFinancial Assets
HCash and Cash Equivalents 1 1,515.83 1,740,208
1,515.83 1,740, 38
TOTAL ASSETS I_.L'.ilﬁ.ﬂ 1,740, 38
EQUITY AND LIABILITIES
Equity
a)Equity Share capital i 1,000.00 1,000,050
b)Other Equity 303.73 572.53
1,303.73 1,572.53
Liabilities
Current liabilities
a) Financial Lighdlities
ij0tker Financial Liabditios 3 212,10 167.B5
212.10 167.85
TOTAL EQUITY AND LIABILITIES 1,515.83 1,74D0.38
Significant accounting policies A

The nate nos, 1-15 form an integral part of financial sEtements.

Az per our report of even date attached

For and on b=hall of
BSDE&Co.
Chartered Accountants
Regn. No. 00031254%

M.No, 087919

Place : Mew Delhi

Cate 17 | MAY 2022

For and on bahalf of the Board of Directors

Fﬂkﬂﬁ‘ ashi Shaha Mawaz

{Director) {Directar)
DIN: DHEE31148 DIM: DO26E649%50

Lk —




Daman Builders Private Limited
Regd, Offica: Cyber Tower, Second Flaor, TC-3400 2, Vibhutl Khand, Garmti Magar, Lucknow- 226010
Cargorate [dentity Mumber : U454000P2008FTCOD35529

Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Hundreds)

MHote Year ended Year anded

I
bt Mo, | March 31, 2022 March 31, 2021
REVENUE
TOTAL INCOME =
EXPENSES
Finance cost 4 17.70 -
Cther Expenses 5 251.10 203,70
TOTAL EXPENSES Eﬁ!.ﬂﬁ 203.70
Profit/(Loss) Before Tax (268.80) (203,70
Tax expanss = = =
Profit/(Loss) for the year (268.80) {203.70)
Other comprehensive Incoma -
Tax en above items -
Total other comprehensive Income -
Total compriehensive Income for the year (268.80) (203, 70)
Earnings par aguity share {in Bupess):
Basic & diluted {Face value of ks, 10 each] Vi {2,69) 1 2.04)
Significant atcounting policies A

The mote nos. 1-15 Form an inbegral part of Minancial statements.

As per our report of even date attachead

For and on behalf of
BED&Ca,

Chartered Accounban
Regn. Mo. 00031257

Sujata Shi
Partmer
M.Mo. BFO19

Place : Mew Gelhl
Date J | MAY 072

For and on behalf of the Board of Directors

<hs—

rakas h d Jashi Shaha Nawaz
{Director) (Director)
DIN: 06831148 DIM: 09266490




Daman Bullders Private Limited
Regd. Office: Cyber Towser, Secand Flaor, TE-24/2, Vibhuti Khand, Gomtl Nagar, Ludanow- 226010
Corporale Tckentity Mumber @ LMSEA00LPXI0EPTO035520

Statement of Changes in Egquity for fhe Yoar Ended March 31,2032

A E Share Cn i
Particulars

Mambers

AmaaLnt in Hundreds
Balance &= at 1 April 2020 L0 o L. e
CRaresi in equiCy shang Capal dug B pose geriod arors . .
Bestated balamnce me at Apridl, 2020 10,0410 1,010,650
CRaress i djilty shans caplal during 2020:21 = .
Balance & &t 31 March 20231 I.UI.WH 10600, 00
Balance as st 1 April 2021 T 1,60, 00
Changes in equity shere capkal due bo pror penod emars : <
Bustated balanes as al Aprill, 2031 10,0400 1,000, 50
Changes in equity share cagtal dumng 2021-23 - -
Balanco ow ot 31 March 2033 10,000 1,000.00
B. Dthesr Equity

{AmEung in Hudreds

Abtribubnlle Lo owners of Damsan Bullders Private Limited
Deseription Dther
Rartained Carnengs caitsprahensive Taotal Other Eguity
Insgams

Balance as at 1 Apwil 2020 FIGET - TH6.23
Profigf[koss) for the yoer {203.701) = [B03. 76}
Diher Comprehessie noome : 4
Balamce as at 21 Harch 2021 E72.53 L7253
Balance ns at 1 April 3031 572.53 72,53
Profit/[loss) for the yeer (T - (268,80}
Dihar Comprebsses o Inoonne - - -
Balance os at 31 Harch 023 POF. 7 Y F09.78

Theit mabics refarmed 10 abdwe form an integral par of financlal statements,

A5 per dur audE repert of even doke attached
Far and on behalf of
BS D& Co,

Chartersd Acoountants
Regn. Wo, 00032125 #°C

H.Ne. 007939

Face; Mew Deih

ate: 7 [ MAY ni

For and on behall of board of drectors

=5

Prakcagh Chand i

{Directar)

DIN: OEB3LL4E

Shahna Mawaz

DN C2Fa6200




Daman Builders Private Limited
Riegd. Gifice: Cyber Tower, Second Floor, TE-3442, Vibhut Khand, Gomtl Nagar, Lucknow- 226010
Carporate [dentity Number - U452000UP200BPTCO35524

Cash flow statement for the year ended March 31, 2022

fAmount in Hundreds)

Particulars

A, Cash flow from operating activities
Frofit/{loss) for the year before Lax
Add: bank changes
Operating profit before working capital changes
Adjustments for working capital

Current Other Financial Babilities

Cash [used in)/generated from operating
activitlas

Dirck texes paid

Met cash (used in) / generated from aperating
activities

B. Cash flow from investing activities

C. Cash flow from financing activities

Met cash [used in} / generated from financing
activities

Met (decrease) / Increade [ eash and cash
equivalents (A+B+LC)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Tear ended Year ended
March 31, 2022 March 31, 2021
(268.80) {203.70)
17.70 -
(251.10]) {203.70)
44.25 >
44 35 -
(206.85) (203.70)
{206.85) (203.70)
(17.70) -
{17.70)
(224.55]) (203,70}
1,740.38 1,944 .08
1,515.83 1,740 3B

A5 per gur report of even date attached

For and on behalf of
BSDE&Co.
Chartered Acooaantants

M. No, DB7919

Face : New Delhi

Date 7 L MAY 20012

For and on behalf of the Board of Directors

—l

Prakash Chand Joshi
[ Diirector)
DIN: B6831148

<tk

Shaha Mawaz
[ Director)
CIN: DR2E6490



Daman Bullders Private Limited
Regd. Office: Cyber Tower, Second Floor, TC-34/92, Vibhut! Khand, Gomtl Magar, Lucknow- 226000
Corporaba Fientity Mumbser : U45a00UR2008PTCD35529

A, Significant accounting policies

i.Corporate infarmation

Caman Bulders Private Limited [“The Company®} is & subskiary company of Omaxe Mew Chandigarh Oevelopers Prvate
Limited. Regatered address of the Company & Cybar Tower,Second Floor, TC-34/%2 |, Vibhuti Ehand Gomt Magar, Luckmow:
2260100

The comgsany is into the Keal Estate Business,
2. Significant acoounting policies

i) Basis of preparation of financial statements

Thar financial stabements of the Company hawe been prepared i acooedance with the Companbes (Indian Accounting
Standards) Rules 20156 ('Ind AS") issted by Minlstry of Corparate Affairs ("MCA"). The Company has unifermly applied the
accounting policies during the perd oresenbed,

i} Revanua recegrition
Rawanue is recognized on accrual basls and measured al the feir value of the consideration received or receivable for goods
supplied and services rendered, net of returns and discounts o cusbomers,

i) Inventories

Land |5 valued at cost, which i determined on average method. Cost indedes cost of acquisition and all other costs
incurred il the date of Possessicn,

v} Impairment of Nen Financlal Assets

The Company assesses al esch balanice sheet date whather thess is any Indication that an assat may be impaired. I any
2ich indication exists, the Company estimates the recoverabla amount of the assat, If such recovarable amount of the aess)
of the recoverable amount of the cash-generating unit to which the ssset belongs is less than ks carrying amount, the
carrying amaunt is reduced 1o its retoverables amount. The reduction |s treated as an imgalrment loss and s recognized In
the staternant of profit and ks,

v} Financial Instruments
a} Financial Assets

Initial recegnition and measurement
Fineminl assebs are recognised when the Company becomes & party 10 the contractual grovisions of te Mnendal instrument
and are measured mitially at fairvalue adpested for ransaction costs,

Subsequent measurement
{1} Fnandal instruments at amoriised cost — the fmancial instrument is measured at the amortised cost i both the
following conditions ara et

{a) The asset is held within & business model whose abjectiva Is to hold assets for collecting contractual cash faws, and

[b) Contractial terms of the asset give rise on specified dates to cash Aows that are solaly payments of principal and
inkerest {SPPI) enthe Prancipal amount gulstanding,

Adter Initial measurement, such financial assets are subseguently measurad at armnortised cost using the effective interest
rate {EIR} method,

De-recagnition of financial assats

A Mnancial asset is primarily de-recognised when the rghts to recalve cash flows from the asset have expired or the
Company hés ransferred its rghts to receive cash flows from the asset.




i) Financial liabllities

Initial recognition and measuremant
All financlal labilities are recognisad initialky at fair valus and transsction cost that are attributable to the sequsition of the
fimancial lakilines ane afsg adjusted. These labilities are classfied as amortised cost,

Subsequent measurement
Subsequant to initial recegnition, these lishilities are measured at amortised cost using the effective inberest method, These
lighiities inCliste bomrowings and depasits.

De-recognition of financial llabilitles

A financial labillity & de-recaqnised when the cbligation under the liabiliby Is discharged or cancallad or expired, When an
existing finandial liabdity Is replaced by another from the same lender on substantially different terms, or an the tems of
an existing liability are substantially modified, swech an exchange or madification s treated as the de-recognition of the
original bty and the Roognition of 8 naw liadity. Tha diffesence in tha respactve carying amounts is recognied in the
statement of profit or loss.

ciImpalrmant of financlal assats

The Compeny eseesses on a forward looking backs the evpected cradil leddes peociated with (ks assats cnrried ab amortised
cost and FYQCE debt instruments. The impairment methosolagy applied depends on whether there has been o significant
increasa in cradit risk. Mobe 11 details how the Company determines whether there has besn a significant increase in cradit
ris,

Fat trade recevaldes only, the Company applies the simplified approach permitted by End A5 109 Financial Instrisments,
which reguires expected lifetime loszas to be recognizad froen initial recogition of the recevalzles.

wi} Provisions, contingank assets and contingent linbilities

B provigien is recognized when:

» the Company has a present chligation as a result of 3 past event;

e L is protiable that an autflow of résources embedying economic benedits will be required to settle the oblgation; and

« o relinkibe estimate can be made of tha ameount of the abligation,

A disclosure far a contingent labllity |5 made when there is a possible obiigation o o present obligation that may, but
probiably will not, requére an owtffow of resources. Where these is 8 possible obligation or a present obligation that the
lkelifond of cutflow of resources 15 remaote, no grovision or disclosure i made.

wil) Earmings per share

Basic aarnings par share are calculated by dividing the Met Profit for the year attributable to eguity shaseholders by the
woighted average number of equity shams outstanding during the year,

For the purpose of calculating diluted eamings per shane, the ket Proff for the year attributable to equity shareholders and
the weighted average number of shares cutstanding during the vedr ara adjusted for the effects of ail dilutive potential
pouity sharm.

wiid ) Income Tax

I Prowision for current tax is made based on the tax payabla under the Incorme Tex Act, 1961, Current income tax relating
to items recognisad subside profil and loss is recognised outside profit and loss (either in other eomprelsnsive noome ar in
equity}

i Deferred tax b5 fecognised on temgarary differences between the carrying amounts of asgets and liabilities in the
financial statamaents and the correspending tax bases usad in the computation of Exable profit.

Deferred taw labilites snd assets are measured atb the tax rates that are espected to apply in the pedod in which the
liability is settled cr the asset realised, based on tax rates {and tax |aws) that have besn enacted or substantivaly enacted
by the end of the reporting period. The corrying amount of Deferred tax lablities and aigets pre reviewsd at tho ond of
aach reqorting pesicd.

ix}Significant managemant judgament in applying accounting policies and estimation of uncartainty

Significant managemant judgaments

When preparing the financal staterments, management wslertakes 8 number of judgements, estimates and assumplions
about the recognition and measuramant of assets, liabilities, iIncome and expenses.

The following are significant management judgements in applying the accounting policies of the Company that heve the
micst significant efect on tha financial statemsants.

{a) Revenuea

Rirwvenae 16 recogrisad on accrual basts and comprises of aggregate amounts of sale price agraed with custormer and iz
recognisad on the basls of cost of rights so ransferned.

{b) Recognition of daforred tax assets

The gxtent to which defarred tax assets can be recognized is beged an an assessment of the probab#ity of the Company's

future tasable income aeainst which the deferred tax assets can be utilized,
,f_ng




1. CASH AND CASH EQUIVALENTS

pAmount in Hundrecds)

Particulars

As At
March 31, 2022

Az at
March 31, 2021

Balance with Banks

In Current Accounis 121.14 Z56.04
i-ash on hand 1,354.69 1.483.54
1,515.83 1,740.38
2, EQUITY SHARE CAPITAL {Amount In Hurhﬂredsk
A=z at As At
i March 31, 2022 March 31, 2021 |
Authorised
1,000.00 1,000.00
10,000 {10,000 Equity Shares of Rs. 10 aach
1,000.00 1,004.00
Issuad, subscribed & paid up
10,000 (10,000) Equity Shares of Bs, 10 each fully pald
up 1,000.00 1 {00
1,000.00 1,000.00 |

Figuires @ Brackits raprasent those of Bhe previols year,

2.1 Reconcillation of numbar of shares outstanding at the beginning and at the and of the year

A= at As at

Particulars March 31, 2022 March 31, 2021

Amount [In Armouwnt (in

Mumber Hundreds] Humber Hundreds)

Equity Shares of fis 10 sach fully paid
Shares outstanding at the baginning of the year 10,000 1,000.00 10,000 1,0040.00
Shares issued ouring the year - - - -
Shares bought back during the year - - . =
TS QUG St e ewicl O T feeE 10,000 1,000.00 10,044 1,004.00

2.2 Torms / rights attached to agquity shares

The company has only one class of equity shares having a8 par value of Rs LOf-per share. Each holder of eguity shares is
antitlad to ona vote per shara, If new squity shares, isued by the company shall be ranked pari-pagsu with the existing
puity shares, The company declares and pays dividend in Indian rupees, The dividend proposed if any by the Board of
Oirectors B subject to the approval of the shargholders In the ensuing Anneal Generad Meating. In the event of guidation
of the compary, the holders of equity shares will be entitled to receive remaining assets of the company, after distribakion
of all prefarential amounts, if any in proportsen B the nombar of equity shares held by the share holders.

2.2 Sharas hald hy holding / Ultimate holding company and / ar thelr subsldiaries and sssadolates

Particulars

|Halding Company

jOmaoe Mew Chandigarh Developers Private Limited

As at As at
March 31, 2022 March 31, 2021
Mum bear of Amount (n Mumbser of | Amowunt (in
Shares hald Humndrads} Shares haeld | Hundrads)
10,000 1,000,00 10,000 1,000,000
10,000 1, D00 O L0 G 1,100 000

Tgts



2.4 Dq‘l:.l_ﬂl uf!h_a_l_r_nhnll:l-ur:l holding more than 5% shares in equity capital of the t?:n_pin!

As at As at
Particulars March 31, 2022 March 31, 2031
HMumber of Mumber of
Shares held % Holding Shares held | % Haoldi
Holding Company o
Omaxe Mew Chandigarh Developers Private Limited 10,000 100.00 10,000 100.00

The afpresaid deciesura s based upen percantages computed as at the balance shest data, As per records of the campany,
Inchuding its register of sharehslders F members and ather declachtions received from sharehalders regarding benaficial
intarest, the above sharehodding represents both legal and benaficial ownarships of shares.

2.5 The company has not reserved any shares for issoe under spbions and contracts /) commibments for the sale of shares

disinwestment,

4.6 The company has not allotted any fully paid up sheses pursuant to contract(s) without peyment Being received in cash
and has neither alloted any Tully paid up shares by way of banus shares nor has baught back any dass of shares since the

dabe of S incorporation.

2.7 Disclosura of Shareholding af Promaters
Disclosure of sharsholding of prorrotars as at March 31,2022 is as follows

Shares hald by promobers

At at March 31,2022 At at March 31,2021 :"ﬂ'::hll::!l
urling the
Promater name Noof Shares| Tooftotal | o ¢ chares | o of total year
shares sharas
Omexe Mew Chandigarh Developers
Private Linited 10,000 100.00 10,000 100.00 .
Total 10,000 10000 10, 000 10000 -
Disclosure of sharehalding of promoters as at March 31,2021 = as Tollows
Shares held by promoters
B change
Az at March 31,2021 As at March 31,2020
during the
Promater name Mo of Shares | “ooftotal | W f Shares | o of total year
shares shares
Ornaxe Mew Chandigarh Developars
Private Lamibed 10,000 10000 10,000 100.00 -
Total 10,000 100.00 10000 | 10000 -
3. CURRENT OTHER FINANCIAL LIABILITIES {Amount in Hunl:IrE:Eh
. AS At As &t
Particulars
March 31, 2022 March 31, 2021
Audit fea payabie L00.00 100 0
Other Payable 11z.10 67,85
212.10 167,85
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Far Ui past sndod Har BhiE A andeg
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Farmpariml s expeties M =.
Currmnd Taw Proeishane i) =
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Am ak An at
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s |

B, SEQHERT REPORTIRG
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MOTE 10 FAIR YALUE MEASUBRMERNTS

{1} Pimancial Assets by cegary
{Nmcinni m |i|||||ln'.||!.:|_
Aa at Asan
Parnical
ol e March 31, 2022 Miarch 31, 2021

Financlal Assees

Ar Amorised oost

Civigenl

Casly sl Cashy Eguivalents i 1,515.05% I,?{I.!ﬂh
(Total Finamcial Assels 151561 1, T A%
Finaisetal Lialdlicics

Ay mariieed coat
Ir.urrrrli
Irlﬂll'l' Finanial | aabilifes ] b e ] 16785
Taital Fimansial Liahililies el I ] 167.85
{113 Fair value of fisncial axsces ond Gahilities measured & amonised cost

|_.Jl.m.:|lrr|l o |||||||h1'|.|i:|
e ai Az at
March H, M Mlarch 3, 2021
Carrving Amoum Futr Valiee Canying Amsoant Fair Yaliac

Finameinl Aszcis

Current Awsey

Cpzh g Cazh |':l',l.l'il.'l|-ﬂ.ll I,51583 [r'i1531 1, 740038 1,790.50
I Takl Funamclal Aspete I,515.83 151555 1,740,338 LT40L3%
ll-'lnnrh.l Leatilirics
|Eu.|-rtu1 Lanlnlitics

Iehrr Finamoal |eilites 21210 22 HE 167.85 N67.65 |
| Tosial Financial Linbiliines paFY. ZEE A 16785 14785

Foar ghenrt beem finanoa] sesees and Babilines carned as amsartiecy] cost. the camro valias i roasonsblc wppomsimation of far valee.




HOTE 11 (RISE MANAGEMENT

The: Coavg@ar's pellvibes supose 8 b martked risk, liguadity rist and Soedt rgk, The minsgement has fhe owversll respormbiily bor the estsbbsfonent and
owersighl of ihe Compony's sk matagemand ramewerk. TRin N0lE sxpling Ba sowces of dek which the enlity s sxeoind 6 and hiw e eelty
mananes the rizk prd the refaied mpact in B inssoal slalemesis,

Craadit rlsi

Cresdit risk |3 tre risk that a countespaety Gk Do dSchargs its ooligation o O Compiny. The CHmpasy™s teposurs 10 Cradl el i infllupsosd maindy by
tosh i pesh egubeslents, irsde recsivables and francisl eesets measured ab amomtsed cost. The Croevedany conlinutusly @anioms defaoks of
customers and sther courterparties snd Incorporates this idesmation Inio 1is gredt sk cantrels

Credit sisk msnBpEmen]

Crondid rink iy

Th Campaey aesesen pod mansges credit risk oF fnancial assets based s following categoeies arved on the Lasis of assrplion, inpas and {ocioms
Al 10 Thi elacs of fisancial auaets.

&1 Lo credit risk an Mnancial reporting date
0 Mederabe ored il risk

The company poovites for eepecied crodt liss Based an (B Nl ing:

Dauis of catagaeisation Prowision for axpected credit loss
12 il engpecind credit bena

Cach and cash snuunients, obher hank hilpsces oare.

Maderate Credi Trads meeelvphles wd othier Beanclsl psses Lilis tife: gageiisd cred lows or 13 mongh sapecind credi o

Paged cn business enviennment in shich the Compare operites, @ deledt on 4 Nnascial et s comsidered when the courter pary fells b maks
peymants witkin the sqreed Hme period 35 per COADGCL LOAE FRRES dellecling defauls dre kaied on acudl credii o experenie sed conshienog
differenoes bebwesn ourent and hisinon @l eoonomic candnisse.

Aszts are mribies ofl when fhee B oo ressonable oxpectabion of recovery, mach a8 desier decliwing hankniphog or n libgetion decided against the
= iy, Thae G 1y cenbinges {p engege wEh panies whoste talwces an woften o and stlemgts I enfarce repapmenl. Eecoseries made ane
mEconssd inihe stalemesd of ool and o

fAmaurg In Hurdreds)
|m ading Particulars Aa at " &g at
Harch 51,2003 |  March 31, 2021 |
!a.- Lo credil risk Cash and cash tjuivaksis i 1,515.&3 1,740,328
Liquidity risk

Lispadity risk b5 the risk Chet the Compasy will ancnber difficully in maeting e chligations assoctsbed with its financial lisbilnies that ane setfled By
dsliweiing Cigh oF diolhid Nnascal pssst. The Company's appecach to maraging padiiy B (o e ae Tar as poscibie, thet it will Fave sutficiens
Erukity tp meed il Sbides whi they ang die

Fonagement monsbors rolfing fonecists af the liquldey pasitian and mash snd teah equivelents an the Basls of expected dash Do The Cesgany takm
Inbe aroouny Hha lpsidity @ the markat in swbich sl Bty ogacabi.

Haturitles of finascial labilives
Thie tables helow snalyse the financial lizhiliies by ridevant materily pabbrm based on Bhair cantrechisd abieiies

= {Amuourg In Hyndmgs)
Partisubam Laws tham 1 year Ledyears |2:-Byeary, orethan3 Total Earrying Amount
& a1 51 March 2022 —
Dithier Fisancial Lish i 21210 . ' = FRFRL FIERT
e = g o B T TN E— T
&% at 11 March 2011
Cither Femancial Lishities LELAS - - - G785 167.85
Tatal 167,88 = = - 167,85 167,88 |

Haote 13 : CAPITAL MANAGEHENT POLICIRS

Tin Company's caphnl mamagement objectives ane 1o ensufe the Cempesy's slilfy bs conlines 25 3 going concern as well a5 be prowide an adequete
rirlune 10 ihbrabalders by gricisg prodests and sensces camimensusabily with the el of risk,

The Company menitars cpks on the Casis of U carmying mmmunt of equity phes (s subedeared an, (855 cash and caih EluvBEnts 8 presenled o
thae dsem f Hea pisbemant of Bnanclsl oestkin and o M hidaes recoonised in plher camorehensive foame.

=




13, RATIO AMALYSIS

14, HELATED PAHTIES DISCLOSURES

A, Wame of related parties
£.  Guikl Besiers Private Limited [ultimate holding ceempany)

2.
1.

Cemams Limitad (hoelding company of holding company)
Omawe Kew Chandipah Devalnpers Private Limited [ holding compaery|

Ik, Summary of trensactions with refated parties
Thare sre no matenal transactians with the refabed patios chiriing the year,

Bl
Puriiculer i ik {1 Benaarasle — Sinivi— T WG Enplanation
" PN mpiz Y. 20021 parcanlagn :
Foial Comer
n
Cumery. Rasal indmaa Toned Cuneed mmeets ltstas Gz 10 change b £ash
745 137 -31%| and cash nquivaent; |
Dbt ety Wb in B Cabi comanl of Borowsd age wnd lnass
o - LA L LI N.A
bx Dukd = Wi Pr=fi rE
e Wit Hain amh o o
D gl s P o Ml B i+ A e nze-zash T T —
Fivaipdl rmarasty L H.i) H (K]
" " D ¥ Changs
b s Faned
10k || =020 &, 51
Wt H.& P Hl &
Tracte Maceeble bomcesr i gin [ oo
| rrami WA Wi A WA
Timie pamabhah LiTerm b (b5 ek | Pbed Crpdd Mot
MoE) H.% . HA
Bl 2 i | T L | [T
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LS. The company has regrouped ¢ recdassilied poovicas yaar figeres whens neceseary bo conform with coment vesr's classfcabion

The nob= mas. 1-17F referred bo above farm &0 &legeal pad of inanoal statemems.

As per our report of even date attached

For and on behalf of
BS D& Ca.

M hin, (P14
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For and on behsll of the Boand of Directors

Frakazh ﬂ_'iﬂ\auﬂ
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